www.icb.gov.bd

e ey woRat

ToreAd ALNI1S

AT R0 T s8¢, fCTTHT 0 i e @R

L

RESISIN

SIEPT @ —/
-—

rETIC=T




GFB @I (GFoT2 AT T feq
I CT AR AERIRS 4o
TG G 7T RGAF T |
aATFEG T quy a6 AT
AT SEF TR SN TGl
fafte w1 789 1 IR TECIBE O
e PN A QAT ALACE T
Wﬁm—ﬁﬁmmaerwrmr

Be BRI Aferarer=s
R o wEw ‘v‘a‘w
e [abe | oo 8y =3 FRe
@ ffeRreE AweTT A
TAoered FRET  Afee =
R A @I NE Qg
TifFeAe [N afevis 3qreoms
asﬁta“w K LA (wriﬁﬁ) m?f

W«T@ SR 2RI,

A RY QX | 311%313 Qj éa
TIbeTIeTE] CS SO BIER TrIeT
(TR SO I ARSI e
%ﬁw ?a?n JeETReE e
. FTO RN
oET B WIETAT  Soal AR
FETTEA Sobro 8 Sobrd T TAECT ST
FIG 8 3] TG
[NO JeS e3P ey (Ao
Wwﬂtwmvmﬂe%ﬁmnﬂa
_7 | Q@W
\:\uamm BNCSIBIN epre
gﬁf‘@mmm%
GI=SEES fafecarer
mwwﬂ%mmﬁ%w—m
At ~Afpifere 2oz | @ 2o, [iNae=
CRG ST NI4T WiEPE @~
ENWR  Tror SLNfers  gemar,
R, Q@I [IZM, I7 8 A5, FFJ,
G ATSAR Gy CF@ I8 AT
2fsTi JjfEre MRRT 8 wwFed ofi

AT FCI AR | Toepfors Mg oo
RIS o1 B e B | 1 I

FARZ AT STpeT  SoasTesT
sferes @;ﬁtg GFP I S |

fore +ie = T fafef egfas =@
R © 9] SEEISERSISIR ELN 8
ﬁ?ﬁ@?ﬂ?wﬂ—wwmmm
AETCIE  AfSAST  TFASIE. SO
SLSIfOre @A @ BENR | ATFE
A8 AW AT 0 AN FISt B
MR @R SN STAT | Segy, [T
A I=EE ATCEDNT AR
Afearew afesqes @ sAff @@ @
e FCACT I AT So TSI &TeAe
MmN @INEa  [AZ e
Rfvcare afedm Sz 7 e Ty
=7 T wLNifen oifers @ S99 GF@
T AORT RO I@ @ A |
arwE,  dffedrecg [ w9,
Sifesfboag sizar e @TWW
A, G Wi
TIFET IRz Gk m*fa
ﬁﬁmﬁ@w&mﬂmﬂwww
WMW%@WM@M@
‘{[VT wegE fRgl @wmi, wy M
T RCAPTST eI
mmﬂff‘ztﬁwmm%ﬁmwmm
RV wgr R s
TSN | @ RGl, ISR AT
e R & GERTHERSE SIGo S
WﬁTWﬁ%@%ﬁ@W@%@
S Fes [foy Wi, R ez
wr?f%%rm—m:{ewf\—zrvamw
SPRS @Y HCECR | T Al

ey waeam FeefE g PR
Hfereicaw fEfoAteret fAfvoaet w37
QAR |



I o s

B = s

TAMS! Afdwm

ToETER oS e SAfew
AT ©, W& Sy Sizaw J——
T RIAEEIRICHEE
TR et i TS

, 3 CIATHP-Ba-eTsy
Ao, FIFR AfwEE @ S E AR
«.R.av g wrem Gl ST I S

AT SIORS
TG SR
Ao, TIF AfwEE @ B
(T8 G TR ST TRIIZAT
IR X17-TeT FIT TR
ST, R RO e s PTe 2T
(s ST T ST m
v, TIF AfwEE @ LRI
AFHI:
AR q© I TS

ST QY S, BIFT - dooo |
STHIANLG: www.ich.gov.bd 2-GI2%: info@ich.gov.bd, icb@agni.com



gl

TR 09

Areifos wwgaf woaet 08-0¢

o AN eiEr (12 JPEIR e wiw e
o P4G &4 (eilth et

o BEOF o JFHE P© JETTA*

o MNP 0o Jieetion=t

o fAu e fasiy feweraaa e

SR wwpsf Fie ob-0d

o I I AT 05k (A7 RO

o FCHIG FAT & AW (SRR @7
8O IfEF A< 7ol e

o R o7ER @ e aRfif

o SRR IR TR I () €7 5o Fer

AMIF-SPE Q- iy o)

oI TSt S0

LCERRREII 33
P ERIEIE 53-58
* JETTACHT RSN (BRA-TCOTRS, 05

o TGN YegCTa fefere A ¢ ey

o @R fofare AE ¢ @it

o JRf5 3fHas-ug fefars 6% warE-«
sifeaige MY ¢ @i

o 54ty fi/3-aq fefare B amwe-9
siferige AE ¢ @i

o faoea fog o s

sttt ¢
Industry Analysis

Wb R T
g T Y
e 59-d

AT (P 513! (T I
S e A, e A



AR

QY 6 2058 T AT AFH 2 0O ¢ I27 WO F6q AT
e fefare WM wfaawa 20ox e gaife 2re FtR T ABTS
i efedi Zene Wk Sast Sy A Kok [Ebve |

o

emrﬁi—mw AN, TeTed Aeifere TRR- @w «forg e
BICOH ANT fos oia | [l @ SN emn e
a4 o 313513‘71”]%1@31?[21 BW\WW\%WWM\WQC&C@l
WWWQWWWWWH&%
Tife Towel Afam 8 I Afraer SRt afe o fEs
fCABS, I e FAEIEN, SO, *AeE @32 3
SRR LRI AL F5@ A A ARSI Foeeo] S FE |

S ™R sy Ity W= Ifeqrad ~femifes S wfete rdw
A S ST A e RETR ACE WA | G2
AIRIRFOR AeEoa AN FIFIET ST (E NS ([T
4R I GFAT LA I AS(B TS A (T
CFTG FCAEHT ST AR (AF @l SRl =11 e =Idtee | 3
2059-b NLARCFA S m&cwm?r 41 7@z “Touching the
Blue” mﬁwwaaawwwmwww@a& ESau
R, T T ST R TS WSl A0 ARG ST |

fR1® ob BT 205b I e R Tfeeres SofFfsre @wa
&N FHREE -9 S3HiE syew AfE AR Tor TNy
TECR | 2059-3r IARRE ARMN IFFOE@ ©99.58 @6 BF @R
RiAfEIRER ARfTeST 8 yv. 00 (I B! 76 I Sei S0 | T
TRHRE 2059-5b FRRE CRIF NI T 9o% W @R ¢%
5 TSI SV 4 2T | & BT, 205 9- b NLIRCIH T I
TG ARBIETS SRR SSAE T 20 TG ABRCTE 2ife 80,00
DR @ Toned (Ae A TR | IR SR I AREEE
AT @ A W AT wQq@ TE AR AR Torw
CRIRITRFTR 2 3637 8 W FoaT Sieerfsf Sfit #ifer Faca e
ST WO &ttt et 567

TR e Wt wRFH gmeTe Bre Aee SR S FETe! 1w
CGRAFIA AT TR ATHBT W3R Aeerd [fwwey wfets zee wsma
et e AR e | e @ o7 RewEd (o< Agge e
AT RO O AGT® AN G- IS AT WG AT GFAR
THACT S FRTS THF UG AR | @ RGNS, S2H AT erdieaa
WWGWW%WWWWW@@W
TS SRS AR 0 AT FAME |

SR e | 09



cﬁ%wwﬁﬂwwﬁﬁwm
A Db-35 ACBRT 2050 AF@ G =g o
e BT 7T FE NN QYN < QT
TFEAFICET QLN al G AT @I G 63
JRAICER e faoiifFess e siefae e e et
FCEAT | YRG! 1 QPR FICHEE w1 G iR
a3 M TR S IR (9ICIR A (6T

TS S9-0 AER[F 205

ﬂﬁﬂtm‘ Glﬁza*im?r
TIT I (AN
ety fofer, e,
casfﬁm e, wiewer
mﬁmm&%@wwwwmmm
effsfafstra s afs To7 &RE @b R
P4G “f5s =7 | “GI2 ayfa s wo @i
sifert =ife”” 2 sifafoe @ *meweiog a7 ze-

@ﬁﬂT‘TW\?{T AT
falg IR SOy mﬁ
| @R T X
W FEATF 9 mﬁﬁ
SRCI e S N0y
«%f6aE FEET ¢ (+if5) &
| TR S (QNS3T)
Fwe 2 |
Q@ were, eifv FadEr ama Foeares
GFB JIENA I O/ Sraldd @3
(SR AETA FTPCEAG (ST ST oG
AT FAN S iar 2 T | iR
RIS Q@ T FACHR TP
ZPTIRT ST AT |

RS @6 PAG-(AIfR W@W@M‘ﬂ@ﬁwm »20\90) « =

aw;ooo OF  WECE  GEEn, A,

JFIAE, A (GBI FIRE, (BFAL ¥,
Nlis ﬁam—f el?f\ SLNfeT ToT  «IFNE
WWMMWNTW@W

GIMR TACT & ST, FINT € TSI (o,
SRt e T TerTNe Swemie
fee a1 P4G-9F w7 GF3 Sgae

\_

SR FHIA@l @ 27T Gery pfete gt
SRR 2R o R et AT
FHC FCET AT _1 A |

08 | =izfif e



WWW rET =

T TR SR THIE-> NGAIRD A A
| weTifer APfenr foals wwefes smwm
S FCACZ AT | TS S TCSHT 05 NaT
Gy @i s weteTE oy ayfe tew
SIS EIGT  SHIAIONS T SHIEfve
Srere’, ‘SpeTfne fefEnTe TSCED TGS’
e CWWGWWWWN GG o)
T FLPOCT O SARFP AFIETT T
AN o P (6 TWeT T T |

MNP o et

MNP G/ | 9% 5 SC3RT Wb iy [eF
ey ¢ fRard [t MNP @R bie] =%
, @R Y TCFNET 205b I WA grwar
_ oI QT SRS @ G Srarde S |
Moplle <@ 47 3 @ epfere @ o Srare

oIt QUG I AT GG TToT e |
P M @ orr v zemE W aizedl oIt W
ftaI:n AR (@04R O e @ A% S

@ (P (RIS @ R e 21763 |
'-,NP AT (@ ARG AT BN, ©IAd ATRFEEN

@ P arey 7 e T gece 7@ A ar
WWWWW@NWWW TR W AEW @1 MNP GRT b S0
AfR4itE = = Mobile Number Portability 31 crarzer it sy efsraifrere=e o
I i AN |

WWWWWWW

e I fermE [ e aFFesse
@ I @ [oew g agfe wQfre s
TN “ToRE” | o¢ ferRE Q03 wIfTy
TEE  gqEwar o | @R ava-v
T3t S ¢ SN | TwegEe
RO Y& Qe 4y ey ieemon s ="
TIOSIRITET AT 3¢-CS TF® Z(ET | AT AT TS
S UG RN I=@ I =W AN feweiEw
“SFHFN” | TS So FCORT 205p ©IfFy z0© :
TR SRS OF WY GIF-AST 0, < o
BIFI-AI F6 Q3 BIFI-5EEF P06 T30 A @azfe @7-xf 57 ez | g w@aee 5T
OF T¥| Ol SY TBI Sre IHY Tenzaw S witae it 9 | SrepigfeE @it ava-v
AR S [N 9o oW 0 *ored T EAE A@ma THRE0 TG G
QI ST 209 | B (e RuGe Soer v T AR SMIFR ARG | @ WG, NI
@R e PG (AT G (o) @ 20 a1 @I JRAT AT B0 S AN (T
TSt AR | AfSB AT AN AT @A FEACS AT T@T |

J

R | o



2039-3b FF IYF “T-IfR TFF” @fire 37 AEH Sed awEeEr Eifve zeww s w@eEEE
SIS ACT ([ T EACSIHCNT FCAC o7 IR (SNEFAR) (F BT FC T 2050 AW 41
T 33 TR 205y S AGHAT EITRENS @B AEers O oI g TETE &< T
A TRV YRS 8 T AT (@6 OF G SHF (A3 (NFAE (T 92T GF 76 200 JTFA
A FCET FCATIHT AIZIoATT ARTBIETE IS =TS 2 |

BACSH0S AT W) i (NRFR) @7 83w i sz et wrgfde

BCSHBET FAET @ I
(ST @3 83ow AT et e
v oM Q00 ifad @Ge A&t
BRI G, v e
NWWWWW
& qrHE T, W) Sfwe Szmw «F
% Terifery e Tw Ferm wfifa
o T AT FET =TT 2P
GRS ARG TAES ot |
Moy fAoE  WAF DR
. : S T | TS AR
- ' ] B LU 15 M ST M | C I CT I
TR 2059-5b SRE@R JEF eferama ¥ FRifFe o i [eifre e F@E |
FCAEIET TS TFfed oy SR B &I FEH | 2059-3b AR IRHR qFFeg @
Fffemite Ao TA@E 9458 @IfF FIFT €A 8dYv.ve (T BIFT WG T ST FCACZ |
CRIFTRBRAT 205 9-5b SLIRCH & 00 % T GIR ¢% I5P IR SN FCA | BO37[TE 2059-5b
SR Gy ICATEIR IR ARbifere w2y 2THE wiw zre 3TRE TGt afs 80.00 B
TR T (T T TR | @ BT, Fow W37 43 @7 AR @iz Feel-soHama
Tt @IThBT @R ST &) Bl eIl il = @R Sfarce s sfferrerica ik of i<l @ s<gi swp
(I A0 AR TS I 2 | AR ARBE @IS G € Sefifa g «fees s
SRS AT 8 TREIFR T CRIREREE, [Re9el, B q@meg qaR 9 TFIEmeR A
COIRITRNT AfS FowsT AP T |

\_

oY | =izfif e



~

EPraR R @ o B

3o FCrEM™a Q05b S IS 6T AT o9
e (SEffE) a3 s seefs e o’
A CETDAT STt Wi efedi [enea A wwie @i
SPAE S AR OF TeATore FCATTET 24w

Tffe weeife ¢ ofwre Aftegmr wifcs
ACTR AT (THCoAT @ ML AD IEWACE
SIS T T | G RIS, TSI NI 008
A e IO G WFG  SHEERHET A
RS LY ST FAT T | SRy, 2ReTsa

Afere 7 «fBibe worfice ‘@6 @rese
SR TS 2059°-9F Ty &2 FAd JFHE
(AR TACSHNS  FNET O T
(RFE) | 28 ferm™a o ©ifed e
CTAReTe @TBET IR GF SPI «3 2FHR
2w I W TAGHTE 9 BIBTC RSB T
JEA (TR | TR QFT TP @
wfef fora Sufge forem A wdwa swR
G T ARGE XS | ALTE TN G AT
ARYE YfXe @ TS (AF ARRS o5 Sy
Forfice ‘@5 @mEree Sy et
2059-9F T LUA FOAH FHFE A=A I[EA
Ty SIEW @ ARFE ARBES SIS BIIeeT TF |

ASF  ANSAE AT (ATECOF 8 W6
SAERPPT R G aieon T ' TSN
e Cfwa Smm, Ry oAfRksee SEr
QIS 2%, Afofie ADI TN (Mg M Sty
qRem,  CA-J[IPAN ARGET S\
AT P-SET-ETN 8 ADET OIS A TF
(TREM SIRYE SeTE e
TRITZHATANTE TR FHPSI el

| Y

wfR ] oq




(s O™ 20dy T fFom #7eT )
THATCF;  BACSIBCNT PTG
T (S3FE) aﬂa TF (AF QT
AT Ira 2] ¢ I IfEEaTE
ofc T wfTm TerE  wrerd
=FerTy 2aieghy Sl T =W | 9re
Tz 8 97 ARG @
WW‘T‘TW@@'@TWI )

W‘Eﬁﬁwﬂmwﬁ nﬂﬂﬁﬁ) OF S0 O | oo

> W3RT ik SifFy I g PR ST T TA-NREA, ﬁwﬁww
(CTCo=T-5@) Q GG AR FE QAT 2 TR TRAEF, T Fety «aifeps gag
Terifery wfoe 27 | e T So-TREAT e i sfefie ey F1Rr sxes!
AR, TRIGIFHAT, ARPACAN @A d9 @ To-giqie AR e Sl e |

(w@% FAEE =) ﬁTi?ﬂ'C'/T“T\
(SEFHR) @7 FIgreFr HAfRkvEe FEr
REAeE 3@ «@q redfery
[IZHATNEAN 9F TRy TS 5
a0y Siffd FCAEET &<
IAEET @CFE TGDS T | AT
[T GBI @ NRTBATA SLHEel

\WI )

7
FET 8 afire
werfivec oy o dfifrs ¢ e ST 20T efirper emrma @fod™ @ BIBM, BICM,
4 A ATOT AT TrwHy | @ STAHAE AN BIM, NAPD, BIPD, Rapport Bangladesh Ltd.,
@ ey wmm e e € “C%FS  National Institute of Bank Management, India
SRR AN AN QeI S ey T (*Y  (Pune), ICLIF(Thailand), Bangkok School of
8 S SfF (YT MG TFS @ AN Management (BSM), 932 ICB &7 forers efferet
AT QW T APCR | 998 (RARIRTOR 05 (o7 2re GRFEET W Fh T | ST TN

AT WBRA (AT fToma e W f[feq swa o Al N Sfes
FIAees ey cam oo [ifeg = ivgsy e T

obr | =nEhif “Afie



. i PORTFOLIO MAMAGEMENT STRATEGIES
ICLIF Leadership Energy Summit Asia, Malaysia Portfolio Management Strategies, IMTC, Malaysia

wfoaw Ty [RErTRms w=we! wefs
AffeareE wfoaw FH REEAPFHTE TSR &0 @IS ST NG (N5 05,59¢ T Foas
TR [ RS iiﬂ T 5oo.00_ (I BIFE Ty REEMPFEAE Soo.oo &I B ERERRIER]

O3 S 157 T G 4T TIFTE Wiy WEHRE e w4 zeeE | o ferme 20y S Af @
%ﬂawﬁqum—iﬁﬂﬂ_%%maﬁ@e w2frea efRe e s

(15 )
Sl At Sl sAfaer S| Afaet Sl LIERIGH
TG I ) YR0.9Y 1 UNE.aD Sbr @Er9.8¢ S | eos.q4
(&IRISST Q@W N Wb .CR D ORO.BC 59 [(CMCR (g 59 @9.0v
WTB 8bv do5b. b 89 D9.98 e »00.00 leq QLY. b &
IR IR e (9iR): S3RR-fCrrd, 0k
(ETr)
RIS T ity AR
SFRA 3.0 59%.90 338.9%0 33,90
BISLE 524.50 329.¢o 333.80 332.80
ome 338,50 SSb.90 y30.%0 3.0

J

2R ~faawl| ob



(ST AR fafeg =i
FAFSI-FAORA T A FCEV | 205y AET WFET

TG AT AR QA

@ Frma oifeE I (ATF o6 TSTT 05
ot &R (s IRET @eW weE (P
(THAIDI), ob T 2050 Ol T 7P I
(TR TRRIRFANF), 0 FCE™T 205y SIfqre &9
(Mg TE=Pe SHAN A (NHRIRZF), T AoF 59
vage! (feiferoer ST 8 e R (e *R1vel SIS
(FORMH (T SAICE07) SR Q7 FCE | ST
FCACTHCT o1 (AT APTR ARAFANCIT L, e @
AT I 4R |

T (*{1F 8 TR I T AR (@ TS 09 AFRA
205 Sify FeAficareies feifereirer st fivey wfe Rt
8 Fified SfFTR e R @TifEe Fife [T «F et et
A T 3T S FE | FCAEHET 7F (AF
A ST WG (1S PN F4R | @ 2O TS 0 WFIT
205 SIfRTY FCATTHIE AFH FRTE SHR (13 e
T GF Il TR (s e oS AW, b TCoRd

205 IR FCHAEHER T2 TGIBIAF T (I8

G

8 wufyFed Iw RENE AT (SEE %
mﬁ: GFB YT LT R IS 6T | (3T
STCHS Rosb AEH WCERT (Ae forme afers
FCATCIT 05 T FAGIAICT (2T 59 O (2T 38
G2 0 T FAORICE (AT 20 (O (AT 39 AT
A N L o T R
ANTE AT FCAEHTT 21F o S
LSIRIE

Q RONS, FCAEER Fted oifs paifTe F4r @
WWWWW/WQ‘T%CWW
@t ferme gifers f[feg /it 23 o SR
T ems 97 TR |

7,

O et

AR &F @3 Forel G (Mg GIIGITe G2 20
fCr™a 205y ST EET IS ST (R=m
AE @O 97 el TMR (R e S
S S (31 foTaifR ear 3 33fR AifeE) |
SR S PN FAR IR ©IAR (¥ TEE
ARRIES &fS O TIEme SR |

So | wzfif stz




~

QT | TR [y S awEE S @
© RO T SRR | G 2GS BehS (@I 9F
& ﬁmwmmﬁﬁmamﬁm sfferaraica

e Jfa, @R Wmﬁle 9 MR 9
©@le$ﬁ kﬂ?\ TN 9ofe 8

WIF WA (T qF T | MBI T_0w@ [groRerer
— G AR —m— AT w mﬁw TR, T
gfoF AT o O AT G (T OFC 8 T QSN (I3 Cgael TIN@l TG NI4T

AFEE-F (R (T aﬁm e | w FfFes T i «ifve 2oz |

Weﬁ%@ﬁ@ﬁrﬁ@ T P . SR SR
205’ 7 SfSTAMT AR ILER R NS 47 GPTETE mﬁ%ﬁﬁﬁ%ﬁmwm

TrRfen JF (fofe I=a: 200¢-0v) SC3IRT, 05 ST, 00 fewmea, Wi

AT § 215 fofere ¢.80% ¢.99% ¢.9¢%
W e fefers (s M) ¢.v9% ¢.¢v% ¢.¢8%

qu%%mﬁw QN MITSTACR 5,5¢,@9,%0q N Tt T [Fore I=0@d «F8 AR QER A
5.8 *oies |

QAR oS frma 2059 T 09,330,500 N TFT Tae 2re &/ 33%0.v0 e TfFT T g™
(AT O™ R05b T (*ITT 03,0590 e TFT weiw @ nifers |

GO T GEIR-TCSRE, 05y T I AMIT G AT 95,902.0:9 (FIG BT AT 71® I=CI7 98 FA
2T 98,838.5b (FIfB BT @< A A97® TR 63 TN (5T Q. 5¢ oI (@R |

B 35F IHE foT: W BB 353 IHHE foT: O ACFRT 050 T CERT 050 @it dfs Tem oF
T TR FCH @ ARSIy ave zeEs

BT GHOG ETiAc:) ©) STBIRE, 0O W TOFF, w0 1 T, Wi
Bl 5% QIS [CUHIAF 30T @W8.5% WS¢ GOV E. Y8
I 5F GHGE  HAANGH 39087 Shr3v.5d Sb-do.bYy ©589.29

™R, 205 W0 FFILF JWMI (2T T 8,29 O SRZF F42 Al fCEHA, 2059 (© T 8,88 *ofe |

2059-3y NRRET TERA-CERT @it 97 @GS T ¢ QT T AL 00b-5> ILRREZT
SFRA-C™R (@I U7 @ oY 8 T S e o foy e zems

(CIGERREIS)!

2059-5b LT 205b-5% TR
@RI =Y S5LR.99 5238.9¢ 3300 305,53 33b0.88 SR03.b¢
g =g 89,09 ©oEa.5d VOCD. 5 0335 08RY.5b CERUIRN

T T T & (TS AR TG 3059-db IR GAR-Fo0Ha € ey SRy q6fe rudy
fferaey T GF G 205b-55 TR TAIR- e 3 q1fey SRR 9i5fe quuo fferm M wore gz |

A 1T G ~HfTRAT SR o, 208t aqﬁﬁww%mﬁaﬁﬁrw%ﬁmwﬁf—wo

(29.53.205b ©IfTY)
ST SR L () Ry (Grem)
s WfFT Term b9.50 b9.50
> 3T L33 DU.2¢
S @B QG I 509,09 09.09
S SNt e 0.qY 0.qY
s S Ffor .20 .20

mﬁa—mww@aw IARIRFS! e qECR | B 2SR 0T TAHR_M 6 4T AT |
Sy @, fre Rz e AT Tfe 9 o
2 ST AN STGT FTATE ST (T enarﬁms I.www.bb.ore.bd
C‘«'ITﬂT_TI ANSITZT AISE AR AT I] HFT ‘r'f‘(ﬁf? T 2. www.bbs. gov. bd
I qF@ T ANTS ST MR (G318 SFAcTR &8l 3. www.dsebd.org
ST A IR NGRS AW s g 4. www.cse.com.bd

iz At 39



0 fCrT™a 205 SIfTY fCGTRAF 517 I[oF TSR ¢Ob¢.v8 ATG-« AN -G, 2050 AP Wt foe
@OYS.5d D |

q BT, 0y T 05y Ot 692 W3 IER AR 8 WS (FTFma MGRT I O 420e.b8 8
@0b9.83 e BT A SNFRE-TCETRR, Q05 &ifSaa $PTe [ VA0 ve.80 € ¢to.0 N B |

AR, 0 TR 2050 ST FIvHIas o7 753 MITi 558 9.2 AB-9 A WFRE-CETEE, 050 e
BFCS T 30020.35 AT |

« 2T, 03 FETETR L05b SIfTE FTOE- 7 ISR LR @ Al (FTHTA TG AT 03¢ A9 Ab-. 9 8 858,93
e SIS AT SBRA-TC0TRT, 050 AifSEa $F0o o TG 0S¢ 0e.bd 8 wov,. 0o T B |

GF &R IRFANWCNT IR NCFIRA-TCETT, 050

fea? Fras

A oW e R A AT 5 o aTlB T Jrerr e
of Gy Cmm)  Gmw) Gw) PR GO e G @) P

0-50-300b 0D 3NARWBbYC o0 WrA0CY0.80  COUN.DY | bbb b b88 008,00 O COCO.Fd  HOOR0.RD
08-50-200k  MBUBOR  MBUOCURDO  qboojY  OFDEESRR0 @MY [ N8Ry bbhRb4e WYY 00W00HY 00504y
3-00-200b  J004))  MB9Edbd0  UBBH.YC WBObHRALY  €BOC.OY | 3000 HUEEOOY WOo.rd WO dodk.op
M-00-200k  3DOLES  IRLOOKLCO  §AWO.0Y Obbodbu8  EObAER | MWbdo  BhOhR48 W8 0YIWB.HY  200R0.5
RE-00-00F  090UC  DIWOHODY  8RE.0b  OhBEYr.90  €WR.08 | w8 90%¢030 R0 0d85LBY.00  BBO.Y)
03-00-203F  JOMINY  DOboCdNNY  Ed.Yo  OhONUO.50  (RC.8b | BER 00D Odb0d  OYOK09.0  BIBC.0Y
Ob-00-208k  J800VY  J0088Cy  €DOY.0% OHIRWLRY  (RED.NY | dob00  ro8IR ABOY  0)00830.60  HICVRD
ME-03-R00F  MDPO  H009ekdOC  CCCI.LE OhdO0BADY  ERBB.LY [ HIYD 340y WA0Y - 00W0E.LY BRI
RX-N-0 OWOLY DR8I €E.co  h000d8.Lr  €0C.HE | HIRO r80RERY 808 0NV 8y B4C.N8
W-0-000  MEBUD  dIYINB  G0CC.C0 WrdIRB.88  GWIRE | MobEO  MBHRELET 0D 0MobIOrQ0  Bbdobb
0U--200  20900¢  JCothtodh  €380.8Y WHOUREN.CY  GOORbY | d0ORy  HOEINECE WO 008D  BHOR.OR
00-D-200 IRBRAY MRVABBH  Bodu.l  V9KWL.AC (R0 | 80Y 08OV AN 0d0dINDY  59E8.0¢
0-0-200 ROVEO  HUING04d  BUY.E¢ OhodCIAbR  ERVEOR [ DR 9054 8hbYq  OdobodoRd  HVY.8d
R4-R-200 WYY 099CCCod  COr0.8% OrAWDERHE  COhC.U8 [ bHAd  JoRIOLY 8842 0.y HRBIRY

W TE MO dOELBOdy  ¢8.50 5t bOdUA)  90b.08
TER-, W
TR AT DQ083Y  DOC8IEOY  CCOabe AT N DN LY
TG, Q03
TG D068 MBobbL  Evobdo 0300 bhdoo  dbose
T, 0
THEE 339390 S00%0003¢ 8oy g9 bEOY  GBMRAE  BY0)
fW‘iﬁ, NN

\_

S| i st



~
&R JETLa fofere MY ¢ @r=if: 0y ™R 20w

— IR Breo
w @ AN BLCIER GAR I LIE e T AR AR
(ferm B1et) e % (Rfere B1=eT) Yot %
s INeTEE 85EOUE.30  38.58 AT 858138.50  3¢.9%
N Rufbffy AIRE0R.00 v.8o frafbfafr 0000,00  YYq
o TG FNPEOHTT  000ue.5¢ V.08 TR FHITCHHIETT 2053500 V.OH
8  ITARGE ST 30539066 8.55 ZTAIZDT SNGAA 38030350  8.8¢
¢ (ol ferfeee 50050 .99 SRR voblbo.bo  2.¢9
@mee fofere NE ¢ @=iH: 0 e ody
LY GUEEY
- (Sl CERIE (oo IC Sl S G @D
R (R Bat) e % (R Brat) e %
Sy JE OIS 02,68 0.9y TH-AE AT 58.2u 33,99
R 3TAIRT AT oot  0.L8  SRfAfERT 90.00  Subbr
© Qe 8. kA T IIF S OGN
8 WIS ST SIS 58999 .98 ST 29.609 L8
¢ OTRNCT (GIGIRE Yoy 289  TTET FN! 0.3% 8%
AR 2F1-«7 fofere B3 qFHe-« oiffeiges MY ¢ @=if: 03 fCrm ok
T W @R 7w &g e (B1e) R
> frefofafr 390.¢0o 29.38
R 5T .98 39.¢Y
© @fe6 @AfFE b0.b9 V.BY
8 foTce qreEm= LR.Yo $5.38
¢ AT PR Ce.QY .50
iy PifR-93 fefere 6% ame-9 oifeige AX ¢ @f: 0y BEma 0w
@ feqwg g
® @R I PR P om) @i I PR P (e
S (U TG ©.5¢ S.89 (TEITEEE (TG 5.00 0.5
2 SN AT 8.9 ©.89 A ifee firey ¢ 2,09
o fefwe s 8.9¢ 8Y N FIF 0.3 3.bo
8 WG AIF 8.bY 0.9 79T @ GHEBIE 8.5¢ y.08
¢ G AF ¢.o¢ 2,08 SN [IF 8.9y ©.5¢

R sAfre] SO



-

QARG m 000,00 9¥5,00 8,89

=T

affmr
Gifes
TR

TRR
fferage

Aaz

7

TG (@
B (30 e

3Ty

qifeet

\_

9o 0'1?3‘33 00
femRey €00 5Y
ECRIE TR 5,50:8.39
fife 23¢ 28,5%0.08
iR OR 39,9563
& 9 B QR T 0,2%9.58
GHGTE FTAGE 3T ,r20.0¢
GEREEIEY 9,390.5%
73 5,901.8)
TR BT GG TR 200H € YRS
aTHEAR Y00 q,650.20
feuay 53,38,99
frafi-80 ¢,859.85
TTER FIED b,084,9¢
fereizy Q4,80
@71 91T -¢oo 3,550.5%
(e 95,98%.00

3@: http://ffinance.yahoo.com/; http://www.set.or.th/en/market/market_statistics.html
http:/fwww.pse.com.ph/stockMarket/marketinfo-marketActivity. html

03 S Q0%

€,0h .18
5,589.39

0,038.49
3¢,78¢.90
0,00, 09
2,859.50
9,80b.0%
3,U0.0R
0,063,099

b,9%Y.50
90,ECY .Y
8,990.Y5

b,b0¢.3y
20,034.8Y
3,604.1¢
b4,b%9.00

Siffeige IR0 @it wifds Reager
e “%;T ”ﬁ;ﬂ“ RIS S o1 TR) s gty T o B
i) (i) ofome T e e s (00 (9 i 7 ()
TRETTIM MDY 300000 999,90 @LUY - SEHd INER SEHO WAL U0 00.8Y b .09
T R AR MG coo.00 0u.30 80.58 V.00 DB HAY WIKY W0 €LY .99 b.u8
TG T e 000 330 Y0.00 - W0 - 3050 HCAY 580 8.0 LYo 35,38

90.9%  39.4¢ 9C.Y0 3p.80 W80 RV M.Ud H9.%0

(IR TR 0.00 Y000 Q2DY 08 30.80 3C.08 0.9) GHY5D OC8Y.90 OHC.LY D00.¢0 39.58
7: 59712 MPRe [98; fErma Q0 1 #29.52.203b 3¢ O

AR (%)

0.9)
(0.99)

38 | =iz sAfderr



Analysis is the critical starting point of strategic
thinking — Kenichi Ohmae (1983).

After conducting economic analysis, an
analyst should focus on industry analysis
within which a company operates. An analyst
uses industry analysis as a tool for knowing
state of competition and degree of competition
within an industry, industry dynamics,
demand-supply, future prospect and growth
rate of an industry and so on. Then an analyst
tries to find out a company’s position within the
industry.

To perform an industry analysis, an analyst
should consider the following factors:

1. Dominant Economic Characteristics
of the Industry— market growth,
geographical scope, industry structure,
economies of scale, experience curve
effects, capital requirements and so on.

2. Competition Analysis— Porter’'s Five

Forces Model;

I. Rivalry among competing sellers (a
strong, moderate, or weak
force/weapons of competition)

II. Threat of potential entry (a strong,
moderate, or weak force/assessment
of entry barriers)

[ll.Competition from substitutes (a
strong, moderate, or weak force/why)

IV.Power of suppliers (a strong,
moderate, or weak force/why)
V. Power of customers (a strong,

moderate, or weak force/why).

3. Driving Forces— technological change,

product innovation, marketing
innovation, entry or exit of major firms,
diffusion of technical know-how,

increasing globalization of the industry,
increasing buyer  preference  of
differentiated products and so on.

4. Competitive Position of Major
Companies — favorably or unfavorably
positioned and why.

5. Competitor Analysis - Strategic
approaches or predicted moves of key
competitors, whom to watch and why.

\
Industry Analysis

6. Key Success Factors — technology,
manufacturing, distribution,
marketing and skill related key
success factors, organizational
capability and other key success
factors.

7. PEST Analysis — political, economic,
social and technological analysis of
an industry;

I. How political factors such as labor
laws, ease of doing business,
overall political stability, tax
policy, tariff, trade policy,
environment related laws and so
on influence business of an
industry.

Il. How economic factors such as
inflation, GDP growth, exchange
rate, interest rate, condition of
capital market and so on
influence business of an industry.
.How social factors such as age,
gender of people, population
growth, fashion, festivals, attitude
towards health and so on
influence business of an industry.
IV.How technological advancement

and  development influence

business of an industry.

8. Industry Prospect and Overall
Attractiveness
» Factors making industry attractive

+ Factors making industry
unattractive

» Special industry issues/problems

* Profit Outlook

(favorable/unfavorable).

Sources: (i) Thompson, Arthur A. and Strickland I, A. J.
“Strategic Management.” Richard D. Irwin Inc. 1995., (ii)
www.corporatefinanceinstitute.com

Writer: Ahsan Uddin, Principal Officer, Stock Market
Analysis Department.
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AlphaRating

15 November, 2018

Managing Director
Investment Corporation of Bangladesh
BDBL Bhaban, 08, Rajuk Avenue, Dhaka-1000.

Subject: Credit Rating of Investment Corporation of Bangladesh.
Dear Sir,

We are pleased to inform you that Alpha Credit Rating Limited (Alpha Rating) has assigned the
following rating to Investment Corporation of Bangladesh.

Long Term Short Term
Date of Declaration Valid Till Rating Rating Outlook
15 Movember, 2018 | 14 November, 2019 AAA 5T-1 i Stable

The Short-term and Long-term rating is valid up to the earlier of 14 November, 2019 or the limit
expiry date of respective credit facility. The rating may be changed or revised prior to expiry, if
warranted by extraordinary circumstances in the management, operations and/or performance
of the entity rated.

We, Alpha Credit Rating Limited, while assigning this rating to Investment Corporation of
Bangladesh, hereby solemnly declare that:

0] We, Alpha Credit Rating Limited as well as the analysts of the rating have examined,
prepared, finalized and issued this report without compromising with the matters of
our conflict of interest, if there be any; and

(i} We have complied with all the requirements, policy and procedures of these rules as
prescribed by the Bangladesh Securities and Exchange Commission in respect of this
rating.

We hope the rating will serve the intended purpose of your organization.

With kind regards,

TS

&ﬁml‘:}tﬁl\
Pranabesh Roy, FCCA

Chief Strategy Officer

This letter forms an integral part of the credit rating report

Alpha Credit Rating Ltd,, Sadharan Bima Bhaban-2 (8th floor], 139 Matijheel C/A, Dhaka-1000. !
Tel : +88 02 9573025, 9573026, 9573027, 9573028, www.alpharating.com.bd
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e-mail : agm_discipline@icb.gov.bd
Phone No.: 9585092

Mobile : 01817085300
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